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Rt In over your head

he de‘bt m]lecﬂmbuslness is
-and, for consuwmers, that
.-ﬂ:n}uld be worrying. That a lot of
people are -rh'ugg]mg 1o pay their bills

that people are disorganised or have
moved house. But, he says, for ahlgh
-m.nhberpfhmae'lmlds Itmkm

most indebted in the world.

But it also seems that for many
people, especially younger people, the
stigma of not paying bills on time has
largely gone: It's become normalised.

The biggest privately owned debt
collector, Prushka, has been taking on

from a year ago, when consumers were
concerned about the Ananclal crisis,
Contrary to what most of us think, the
business of debt collection booms in the
‘buoyant economic times, says the ch1ef

P"Y
Under pmposer.l chanqes io
ecredit reporting, lenders
will have more information
about those who get behind
on loan repayments.

Debtwﬂacmare]ﬂ:ethemmm
the coal mine. They are in the front line
and can pick the trend early, before it's
reflected in official statistics.
Prushka has rore than 18a staffin
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much at all, whereas in Sy
consumers tend to take a hi




